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KBCF announced its unaudited consolidated results for the year ended December 31, 2014
on the Singapore Exchange Securities Trading Limited on February 25, 2015.

Pursuant to Rule 705 and Rule 920 (1)(a)(ii) of the Listing Manual of the Singapore
Exchange Securities Trading Limited, Kingboard Copper Foil Holdings Limited (“KBCF”
or the “Company”), a public company listed on the Singapore Exchange Securities Trading
Limited announced its unaudited consolidated results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the year ended December 31, 2014 on the website
of www.sgx.com of Singapore Exchange Securities Trading Limited on February 25, 2015.
The results are prepared in accordance with Singapore Financial Reporting Standards and
Interpretations of Financial Reporting Standards.

KBCF is an indirect 64.57%-owned subsidiary of Kingboard Laminates Holdings Limited
(“Kingboard Laminates™). In turn, Kingboard Laminates is a 74.59%-owned subsidiary of
Kingboard Chemical Holdings Limited (“Kingboard Chemical”). Both Kingboard Chemical
and Kingboard Laminates are companies listed on the Main Board of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”).

This announcement is made pursuant to Rule 13.09 (2) of the Rules Governing the Listing

of Securities on the Stock Exchange and is being released for information purpose only. The
following is a reproduction of the results announcement of KBCF.

*  For identification p mposes onl y
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Profit for the year has been arrived at after (crediting) charging:
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HKS$’000 HKS$000 HKS$’000 HKS$°000

- - 393,775 393,775
61,933 70,715 20,874 24,000
- - 873,932 869,141

6,444 6,465 - -
653,664 796,982 - -
41,668 42,913 - -
5,390 5,408 - -
732,430 734,889 - -
238 238 ~ -

1,501,767 1,657,610 1,288,581 1,286,916

2,983,803 2,950,234 1,288,747 1,287,501

- - 2,121 2,121

6,338 - - -
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78,662 59,970 2,776 2,121
5,910 3,849 38 38
95,818 71,562 5,535 4,880
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Operating cash flow before movements in working

capital

Trade and other receivables and prepayments

Bills receivable
Inventories

Trade and other payables
Bills payable

Cash generated from operations

Income tax paid
Interest received

Net cash generated from operating activities
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2014 2013

HK$’000 HK$’000
189,631 192,004
12,449 (1,758)

7,588 (9,800)
(1,966) 2,247
18,100 (17,727)
(2,835) 1,503

222,967 166,469

(9,426) (9,691)
1,323 2,028

214,864 158,806

(3,763) (5,389)
13 657
(3,750) (4,732)
12,676 -
(6,240) -
(6,338) -
(595) -
- (2,972)
(497) (2,972)

210,617 151,102

1,120,268 954,232
(1,131) 14,934

1,329,754 1,120,268
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In 2013, tigere anfincreage ifl the Group’s shareholding in its subsidiary, Jiangxi Hong Feng
Plastics Cgmp Lirgited @Jighgxi Hong Feng”), when the Group acquired an additional 6%
interest in ghar roygh dirfict ghare purchase from the non-controlling interests in Jiangxi Hong
Feng. Casijoutfol asfp result ofacquisition of non-controlling interests via share buy-back in the
subsidiary s sefjofit beffow:

2013

HK$’000

Non-currerg assgt 45,018
Inventorie 9,685
Trade and @therfrefeivgbles 10,433
Other currgnt ages 23,190
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s #seq o Pprofit or loss:
Exchange fiffernce arising
on trgnsktfongto foreign
opergiogs (7,136) b8, 432 - -
Share cgmprehensive,
c{me of an
(156) 1,406 - -
Total comprehensile income for
the yea r 15,553 78,550 591 419
Total comprehensive income
attributable to:
Owners of the Company 11,494 73,567 591 419
Non-controlling interests 4,059 4,983 - -
15,553 78,550 591 419
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Balance at Januar 560,200 2,770,553
Total comprehens
for the year
Profit for the 4,289
Other compreh
for the year 69,278
Total 73,567
Transactions with
recognised dirg
Acquisition of §d
interests in 45
(Note) 1,012 2p72)
BaIanceatDecemIer 013 560,200 296,573 7,287 2,845,132 2,878,672
Total comprehensive income
(expense) for the year
Profit for the year - - - - 18,666 18,666 4,179 22,845
Other comprehensive expense
for the year - - - (1172) - (1,172) (120) (7,292)
Total - - - (1.172) 18,666 11,494 4,059 15,553
Transactions with owners,
recognised directly in equity
Dividend paid to non-
controlling interest of a
subsidiary - - - - - (6,240) (6,240)
Balance at December 31, 2014 560,200 296,573 7,87 534,258 1458308 2,856,626 31,359 2,887,985

Note: During the year ended December 31, 2013, the Group acquired the additional interests in
Jiangxi Hong Feng Plastics Company Limited (“Jiangxi Hong Feng”) from non-controlling
interests at cash consideration HK$2,972,000. As a result of the acquisition, the difference



id

.‘Balar{"t at January 1, 2013

Total ¢
the
Prof

Balancs

Total cc

the yar

Prof

Balance

169 P,
2.
15

J! 4 i A~

prehensive incgme fd
ar

for the year

at December 31,{2013

mprehensive incgme fo

for the year

at December 31,2014

v

3 Jﬁ't{f E

\‘3 '. (W .|Af\ “9 { ('lh} i .',4

y 5' Wj\“ ’;a',‘u'r s Jkg .
I Y L S HKS Q00
560,200 296,573 6,275 419 454 1,282,202
- - - 19 419
5¢0,200 296,573 6,275 419 §73 1,283,621
- - - 91 591
560,200 296,573 6,275 420,164 1,283,212

. A y . ) . X
"t ‘, Al- fr‘ . A‘]!]:;)f - i VL J} { "‘i‘J '[Q'r e’g,‘}.‘f
2;9’ LTy v ]" av ﬂ’a :/;Qf "l ol *v\ﬁm ‘]"

-10 -




1O |4 g0 ot i

16°)(n ) A} %
&k

11 -

.o v .
: CLL ANE, 118, 1€, 4
H,';i] o |'W|‘h;|‘ j{AV
Ao A z..‘
L P " .e’%l
2014 20;3
K$’000 HK$°040
,950,000 1,550,000
60,200 560,200
SN d
T TIT IERE
. ; o *'-(l)]c' v
o A







On behalf of the Board of Directors, it is my pleasure to present the financial
results of Kingboard Copper Foil Holdings Limited (“the Company”) and its
subsidiaries (together with the Company, “the Group”) for the year ended
December 31, 2014 (“FY 2014”). Revenue for the current year comprised (i) the
receipt of the license fee of HK$120 million pursuant to the on-going licensing
arrangement which was renewed for a term of two years on 1 September 2013
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September 2011 to Harvest Resource Management Limited, an independent third
party, in order to ensure that a steady stream of license fee is received by the
Group. The licensing arrangement is renewed for the term of two years to end
of August 2015. The Group will, in compliance with the Listing Manual, make
relevant disclosures as and when appropriate.
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As mentidied previously, PVB is a key raw material for PVB film which is used
in reinforfed glass for both automotive industry and buildings. As the Chinese
governmefgt continues to encourage domestic consumption and improve living
standard gr Chinese citizens, we believe that the demand for automotive and
building gpnstruction will continue to be robust and this would in turn drive up
demand f@r PVB products. The Group will focus on upgrading our production
capabiliticg and product mix to meet customer demands in order to further advance
market shgre in the domestic China market.
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On 3 Au 2011, a petition was filed in the Supreme Court of Bermuda (the
“Petitiongl fy Annuity & Re Life Limited naming the Company and a number of
its share rs. The Petition concerns a shareholder dispute and the Company is a
neutral p , however the Petition makes a number of allegations concerning the
Compan d its management. The Company is of the view that the allegations
are basel@gsfand the Petition itself is without merit. The trial has been fixed to be
heard in 2015. The Company will make further announcements as and when
necessar keep shareholders informed of material developments in this matter.
This rel ma contain forward-looking statements that in* ok e risks and
mcertai s. Act ml fwime performance, o #comes and res s ma ydiffer
material om those expressed in forward-looking statements as a res # of a
n mmber sks, mcertainties and ass mmptions. Representatt e examples of these
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