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DISCLOSEABLE TRANSACTION

ACQUISITION OF PROPERTY
R efelenre is s de t” thea nn’ yneement “f King & rd H’ldings Mimited (the , Company, )
d tad 22 Jine 2022 inred ti’n t? the Arqiisiti’n 5fprfi.crty, which o’nstit {tada disel“sgblq
tw ng oti’n ’f the C’amg ny (the , Announcement,). _nlass “tharwise defined, & 44 lized
tarms ised in thisa nn’ neement sh 11 b ve the & 8e mg ningsa s th’s. defingd in th,
Ann’ jneemant.

INFORMATION OF THE SELLER

The B4 rd Wishes t? ;r’videa dditi‘e 1 inf’raa.ti’n “n the identity “f thab anefisi 1 “Wner
f the _ellar. The allar is jltisa. talyb enefisi 1y ‘Wnedby Br’’kficld Asset,a @ gament,
a G ulin u.,kltiﬂs,'tifn, la Itarm tive investamant . @ gement »“mg ny. T7 thab ast ’f the
Bireetrs’ kn’wladga, inf’ra. ti’na ndb oliefs b ving m.dea 11 1g s’a bl angjiry, the eller,
the % rget C’mg nya nd their jltiss.tab enafisi 1 “Wnersa e third g rties inde ;endent frfa.
the C’mg nya nd its »“nngetad ars‘ns.

THE AGREEMENT

Consideration

A Estism.tea nd the Bd t. ThelNA  Estism.te is the eller’sb ot estism. te, in g’’d§ ith, ‘f

t c"pfuﬁlctifn Neta SSets W 14a * thy & reet C'ug ny%‘ Completion NAW, & s t the d te “f

Cluyleti’n, which W stw sed “n the @ idited m. gemanta o’ jnts ’f the T rgat Clug ny,
a 8 Sat 7t in the astim.ted o “mjlati’n sf toment.

As disel“sed in the Ann’ -knpcnﬁnt, the C’nsides ti’n is datermingd Vith refaranes t” the

The B t refars t” the b jertivea mfjnt ‘Wedby the % rget Clmg ny ‘n the d to f
Claylati’n. bt ineljdes the inter-»‘mg ny db ta ndbw nk dbt ‘Wnadby the & rgat
C’ug ny.



The B4 rd Wishes t* ;rfvideg dditi’e 1 inf’ra.ti’n ‘n the s& nd rd nata sset ¥ 1 dj jstament
veach nisw.’f the C’nsidea ti’n.

As disel“sed in the Ann’ jnrement, the Cnsidaa ti’n is s jart t’a s& nd rd neta ssat w 1ie
a dj jstmant mecl nisw.f?l1’wWinga greament “f o m lati’na oo qnts. The timgaling f/r the
a dj stment t’b o ;. de t? the C’nsides ti’n (the , Adjusted Consideration, ) is s f117vs:

Within 40 business days By ft el lati’n g tamant t’b o dalivared frim.the allar t?
from Completions thcp Aol Ser. s

Within 40 days from The . ek ser sk 11 n’tify the allar “fa ny dig greement
receiving the draft with“the da ft “m lati’n si teilenta nda ny sjch dis, tes
completion statement sh 11b ¢ settled Within 20b ysingss d ys. If the g rtiesa re

Wb la t? sattla the dig greements wWithin thg f’rementi’n.d
seli’d, the am tter Willb o refarred t?a n inde endent

a re’qmd nt Wh' Willa ota sa n oXgart “f the s tter. a rties
s 11 sa. ke their inité 1 sp missi’n within 20b §sine.ss d ys
“f thea 4, intment “f s yrh oX erta nd the Ex jart s 11 s ke
its da risi’n Within 20b sinass d ys (“r s ych 1”nger 4ari’d if
the Ex 4ort s7 raq jires) “f thed st s missi’n.

b 1l thereb o n? dig greement With the da ft “m lati’n
tameant, the da ft o’ ylati’n sf tement sh 11b o r’mq fig 1
a ndb inding (the , Final Completion Statement, ).

Thab “Va timgg b la @ nb o axtendad ifa greedb y the g rties.

Thea dj {stment t” the C’nsides ti’n is determingdby »’mg ring the Cf%lctifn#A;
(f11"winga greement ‘f the Fin 1 Clum leti’n 4 tement) t” the ANA  Estis. te. If the
Cf‘u.f.lctianAr is higher th n thy [NA  Estislte, the 3 yment cqa}l t” the diffaranee
b etVeen the 1V st qnts sk 11b ¢ aa-deb y the . greh ser t? the _eller; if the CZagleti‘nNA

is 1°Wer th n the A Estisa.te, the g yment oqg 1 t? the diffataneeb atWeen the tvfa .’ @ts
sk 1lb e s.daby the _ellar t7 the Wel ser (e ;740d 1 7 qnd trie {y).  4rh 3 yment
sk 11b o s da Within b yiness d ys f/11°Wingy greement “f the Fig 1 C%aglat rnsat tamant.



The Cfag ny d%as n’t X 4e et the Adjistead C’nsidaa ti’n (ifa ny) t’b o signifia ntly diffarant
frfm.the C'nsides ti’n, given th t the w 1 ti'n “f the 17 arty, Which is the sa.ina ssat ‘f
the A rget C’mg ny in the datermin ti‘n “f the C fnsidpcac ti’na nd Adjysted C’nsidea ti’n,
is fixeda t £302,000,000. Thea dj istament mach nisma 11°Ws f'ra na erig te & loig ti‘n ’f
theb jsinessa ssatsa nd Lib ilities “f the @ rgat CPamg ny. Given the w tire “f theb jsingss
(47 " 4oty Tend 1b ysingss “fa o’mamqrdi 1b jilding th t isa lufst filly lg sed), the C’mg ny
r'nsidars th t the @ tifea nd s gnityde f thaa ssetsa nd kb ilities w7 3ld n’t Ig d t%a ny
a djjstuent th t »"4ld la d t” the Adjssted C nsides ti’n res ylting gn the re- ssifia ti’n “f
the ti ng oti’ma @ sa.j’r o ng oti’n gnder Ch ter 14 “f the Nisting ~ {les.
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